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Slippery super

ANTHONY KEANE

SUPERANNUATION is
back in the spotlight again,
but for the wrong reasons,
as millions of Australians
discover in their annual
super statements that their
retirement savings have
gone backwards.

The first fall in super fund
balances for five years has
prompted the Financial
Planning Association to
outline four key strategies for
people to get more from
superannuation.

Finding your lost super is
the first tip. The FPA says
some funds run searches for
lost super on their members’
behalf from time to time.

People can also use the
Australian Taxation Office’s
free SuperSeeker search en-
gine at www.ato.gov.au to
help them discover if they are
entitled to any of the esti-
mated $12 billion in lost or
forgotten superannuation
sitting in Australian funds.

Another strategy is to con-
solidate your super. Adelaide
financial strategist Theo
Marinis says putting all your
retirement savings in one
fund could “streamline your
super so you're not receiving
several different statements
and not paying several sets
of fees™.

“Before you consolidate
your super or move your
super from one fund to an-
other, check whether the
fund you are leaving charges
any fees and whether you will
lose any valuable benefits or
insurance cover,” Mr Marinis
said.

The FPA says making ad-
ditional contributions to
super is a good way to boost
retirement savings, as rely-
ing solely on the 9 per cent
compulsory employer contri-
butions might not deliver
enough retirement income in
the future.

“You might also think
about making contributions
on behalf of a lower-income
spouse or a spouse with less
super,” the FPA said.

hard to climb

REALITY CHECK: Workers are returning to earth as super fund balances fall victim to the

M start saving as early as
possible. It's your retirement
nest egg.

B Look at settingupan
autemated contribution
deduction from your pay.

B Take advantage of tax
breaks to maximise your
superannuation contributions.

vagaries of the market.

¥ THEO’S TOP TIPS

B Secek professional financial
advice to keep abreast of
regulatory changes.

B Review strategies regularly
so you can adapt to changing
circumstances.

B Use the Financial Planning
Association’s find a planner tool
atwww.fpa.asn.autofind a
local financial planner.

“You can make contri-
butions to superannuation
or have contributions made
on your behalf until you are
aged 65, regardless of wheth-

er you are working or not.”
Salary-sacrificing part of
your wage will boost your
super balance and, in many
cases, reduce your income-

tax bill. Strategy number
four is taking advantage of
the Federal Government’'s
co-contribution scheme.

“Based on the figures that
apply from July 1, 2008, if you
contribute money yourself
into super from your after-

tax income and earn less
than $60,342, you could be
entitled to a co-contribution
made by the government to
help grow your super,” Mr
Marinis said.

“Whether you are an em-
ployee or self-employed, if
you meet certain criteria,
this co-contribution could be
as high as $1500.”
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