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Good Move CPA

Adelaide based financial strategist Theo Marinis* today congratulated CPA Australia on its plan to establish a
licensed financial planning business under its brand.

“This is an important move as there are hundreds of thousands of clients who think their accountant can give them
financial advice — while the law requires that only people with the training and recognised experience of a qualified
financial planner can provide this service.

CPA Australia has said it will ensure that all members of its new company (and | understand it has received more
than 600 expressions of interest since announcing the plan) will get the training to upskill them to become financial
advisers.

As one of the 15% of the 150,000 CPA Australia members (completing the required post graduate studies to qualify
as a CPA in 1996) and a qualified and licensed financial planner, it is my view that the other 85% of members
should extend themselves and become qualified over time.

It is really important for clients that the professionals they turn to are ‘bi-lingual’ — they can speak tax and financial
planning. Even better if they are ‘tri-lingual, where they can deal with the financials but can also ‘speak Centrelink’
(as a former Centrelink employee | can assure you this is a very different skillset, but also vitally important for our
retirees).

In the meantime, whilst it is illegal for accountants without financial planning qualifications to give clients financial
advice, it is common to hear from people with Self-Managed Super Funds that their accountant has provided them
with ‘suggestions’ on where to invest. | am sure none of these people would have been CPA members, but what
the new CPA Australia financial planning company will do is offer potential clients certainty about the quality of
advice they are receiving,” Theo said.

Ends

* Theo Marinis is both a CPA (the highest designation of CPA Australia) and a CFP (the highest designation of the Financial
Planning Association of Australia [FPA]). Marinis Financial Group (MFG) will not be joining the new CPA Australia financial
planning company, as the firm prefers not to be aligned to any major company; we recognise, however, that many other people
do not share this ‘Distinctly Different’ approach. It is MFG'’s view that CPA Australia’s move is good for the financial services
industry because it is in the client’s best interest that all financial advice is given by the most qualified and respected providers.
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Disclaimer

The information in this article reflects Theo Marinis’ understanding of existing legislation, proposed legislation, rulings etc. as at the date of issue.
While it is believed the information is accurate and reliable, this is not guaranteed in any way. The information is not, nor is it intended to be
comprehensive or a substitute for professional advice on specific circumstances.

The information given in this article is of a general nature and has not taken into account the investment objectives, financial situation or
particular needs of any particular person. Before making an investment decision on the basis of the advice above, a prospective investor needs
to consider, with or without the assistance of a professional adviser whether the advice is appropriate in the light of their particular investment
needs, objectives and financial circumstances.
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