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Scott Pape is on leave 

collectibles and other assets, but N FTs 
fared worse than crypto in 2022, with 
their trading values sinking by almost 
90 per cent. 

Knight Frank's report says crypto, 
NFTs and blockchain will ultimately 
become part of people's everyday lives. 

"It's a rock that we value a lot. 
What's the logic behind it? It's shiny." 

Mr Zbik said higher-risk investors 
tended to own more alternative assets, 
of which "a lot can be highly illiquid". 

red or black at the casino and you will 
know pretty quickly," he said. 

"If you don't understand it, don't 
buy it. 

"If you are going to do it, do it with a 
small portion of your portfolio - an 
amount you are prepared to lose if it 
goes bad. "The fashion world is recognising 

that blockchain technology provides 
an opportunity to connect with the 
digitally native luxury consumer of the 
future," it says. 

Creation Wealth senior financial 
adviser Andrew Zbik said that he saw 
value in the blockchain technology 
underpinning cryptocurrencies and 
NFTs, "however, paying $600,000 for 
a flying pig that everyone talks about .. 
I can't see value in that". 

The weirdest alternative investment 
he had seen was a bookmakers' fund 
that placed bets on horse races based 
on a set formula. That's an 
"investment" that gambles on 
gambling, so it seems nothing is too 
weird to be an alternative investment. 
But will it be profitable? 

"The key test is, do you truly 
understand what it is, and who would 
you be selling it to in the future," Mr 
Zbik said. 

"If you are going to lose sleep over it, 
you have put too much into it. That 
may be $100 for somebody, it might be 
$10,000 or $100,000 for others." 

Mr Marinis said cryptocurrency was 
"not really an asset". 

"There's nothing underlying it- it's 
driven by people pushing the price up 
and it's just a big speculative hedge," 
he said. 

Want weekly step-by-step 
challenges to improve your 

finances? Sign up to 
news.com.au's Cashed Up 

money challenge today 

Gold was another speculative 
alternative asset, Mr Zbik said. 

"It doesn't produce an income­
people say it's fundamentals, but it's 
speculative," he said. 

DON'T LOSE SLEEP 
Financial Strategist Theo Marin is said 
many people bought into alternatives 
because they were trying to get higher 
returns, but it was usually speculation. 

"If you really want a punt, put it on 

"Human beings want instant 
gratification, and the alternative stuff 
offers the opportunity and instant 
payback, but it doesn't in the long 
term. Then you are chasing losses and 
throwing more money at a bad idea." 

Build wealth, don't rely on the age pension 
Money Man 
Brenton Miegel 

Q: Do we qualify for an age 
pension? My husband and I 
are Australian citizens who 
have worked all our lives and 
paid taxes. We are now aged 
70 and 65 respectively. My 
husband has qualified for 
the Commonwealth Health 
Care Card but we wonder 
whether we might be eligible 
for an age pension. We own 
our own home, have no debts 
and we own no investment 
properties. We have 
superannuation (that we live 
on) totalling about 
$900,000. Surely, we're 
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deserving of a reward for our 
hard work. 
A: The social security system 
was never designed to reward. 
It was designed to supplement 
what has been accumulated 
over our working lives. In 
saying that, I acknowledge 
many in the community rely 
solely on their fortnightly 
Centrelink payment to live. 
The Superannuation 
Guarantee has resulted in 
working Australians 
accumulating some fairly 
sizeable superannuation 
portfolios. Further, the 
intergenerational transfer of 
wealth from Baby Boomers (in 
particular) is seeing 
subsequent generations 
become better off financially. 

As a financial planning 
professional, I encourage 
people to accumulate wealth 
and be comfortable rather than 
relying on the age pension to 
meet living costs. Given your 
portfolio balances, and on the 
basis that you have "normal" 
assets (motor vehicle(s), 
contents, bank accounts and 
the like) 1 anticipate you would 
be eligible for some age 
pension and the benefits that 
go with that. As a couple, the 
asset test upper threshold has 
just indexed to $986,500. I 
would put in a call to 
Centrelink and investigate 
your potential entitlement. 

Q: My wife (62), myself (61) 
and our son (28) are in a self 

managed super fund (SMSF) 
with assets of about 
$330,000. My wife also has 
about $85,000 in a retail 
super fund which she could 
move to our SMSF. Would it 
be possible to buy an 
investment property through 
our SMSF given these 
balances and ages and the 
sole-purpose test? 
A: You can buy an investment 
property within a SMSF if you 
comply with some very strict 
rules. These include you must 
meet the sole-purpose test of 
solely providing retirement 
benefit for members, it must 
not be acquired from a related 
party of a member, and must 
not be lived in or rented by a 
fund member or their related 

parties. The SMSF can buy a 
commercial premises and this 
can be leased to a fund member 
for their business. This lease 
must be at market rate and 
follow specific rules.You must 
also have written into your 
SMSF investment policy the 
ability for the purchase to 
occur. I would recommend you 
first speak with your 
accountant, an SMSF auditor 
and a financial planner who 
specialises in SMSFs. 
EMAIL YOUR QUESTIONS TO 
SUNOAYMONEYMAN@NEWS.COM.AU 

Brenton is a director and an authorised 
representative of Goldsborough Financial 
Serviceslimited.His advice shouldbe 
considered as an opinion. Readers should 
consider engaging their own personal 
financial adviser.Questions and answersmay 
have been edited for length. 

SHARE tips 
Toby Grimm 

Baker Young 

BUY 

Mineral Resources (MIN) 
Its recent lithium business 
restructuring reduces 
development risk and 
strengthens its balance sheet 
while it delivers iron ore 
expansion. 
APA Group (APA) 
Price weakness in the wake of 
AP A's $l.7bn acquisition of 
gas and renewable energy 
generation and transmission 
assets from Alinta in WA 
presents an attractive buying 
opportunity. 
HOLD 
Telstra (TLS) 
Telstra reported a solid 2023 
result underpinned by strong 
mobile performance, and with 
an attractive yield and long­
term growth potential we are 
comfortable holding. 
National Australia Bank 
(NAB) 
The bank delivered a slightly 
better-than-expected $1.9bn 
quarterly profit, sufficient to 
support a $1.Sbn share 
buyback and attractive 
dividend yield. 

SELL 
Super Retail Group (SUL) 
The diversified retailer 
delivered resilient 
performance in 2023 but sales 
growth deteriorated during the 
second half. 
Cochlear (COH) 
The company's impressive 
2023 results have driven 
outperformance relative to 
peers and its share price to 
record highs where we would 
consider taking part profits. 

Tony Paterno 

OrdMinnett 

BUY 

Westpac Banking 
Corporation (WBC) 
Westpac's third-quarter 2023 
update was a little better than 
we expected, and it trades on 
an undemanding valuation 
and fully franked dividend 
yield near 7 per cent. 
Brickworks (BKW) 
We expect its underlying 
property earnings to continue 
to grow, supported by rental 
growth and a strong 
development pipeline - a key 
area of upside. 

HOLD 
Transurban Group (TCL) 
Traffic volumes are recovering 
strongly from Covid-19 
lockdowns, and distributions 
per security are close to 
returning to pre-pandemic 
levels. 
Treasury Wine Estates 
(TWE) 
A strategic focus on high-end 
wines and increased 
geographic diversification 
should grow long-term 
revenue and profitability. 

SELL 
Bega Cheese (BGA) 
Bega is facing significant cost 
pressures with farmgate milk 
prices about 30 per cent 
higher. Falling global 
commodity prices will likely 
lead to significant pressure. 
Nanosonics (NAN) 
We think the market is too 
optimistic about future growth 
and the shares are overvalued. 
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Disclaimer: 
 
Performance data quoted represents past performance and does not guarantee future results. 
 
The information in this article is general information only. It is not intended as financial advice and should not be relied upon as such. The information 
is not, nor is intended to be comprehensive or a substitute for professional advice on specific circumstances. Before making any decision in respect to 
a financial product, you should seek advice from an appropriately qualified professional on whether the information is appropriate for your particular 
needs, financial situation and investment objectives. 
 
The information provided is correct at the time of its creation and may not be up to date; please contact Marinis Financial Group for the most up to date 
information. 
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