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Race to claim super tax break while boosting
retirement savings

Nearly half of all Australians have never made an extra super contribution — and most have no idea a five-year

tax break worth $167,500 is about to vanish.

By ANTHONY KEANE
5:00AM JUNE 17, 2026.

SUPER CATCH-UP CONTRIBUTIONS: BIG SUPER’S DEADLINES TO MAXIMISE TAX SAVINGS | THE
AUSTRALIAN
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Calculate your cap space and inject extra into super where possible. Picture: iStock

https://www.theaustralian.com.au/wealth/superannuation/race-to-claim-super-tax-break-while-boosting-retirement-
savings/news-story/86¢34413b33298bb9a8f6a4768cablef?giftid=J6IF6kO6R1W




Caveo Partners chief economist and financial strategist Theo Marinis said super was “one of the very
few things that wasn’t impacted by the budget, so pouring more money into super makes sense”.

He said catch-up contributions made sense for people whose taxable income was more than $45,000,
putting them in the 32 per cent tax bracket.

“Why pay 32 per cent tax when I can pay 15 per cent by putting it into super?”” Mr Marinis said.

“You save 17c¢ in the dollar net. If you put $10,000 you are going to save $1700 even after the
contributions tax.”

People on higher marginal tax rates get even bigger benefits by making tax-deductible super
contributions.

“If you don’t use it, once the five years are over, you lose it,” Mr Marinis said.

“Most super funds have a close-off date because they are inundated with people putting money in.
Sometimes it’s as early as the middle of June, but it tends to be the week before the end of June.

“If you get your contribution in after their close-off date, they will count it in July and you can’t claim it.
Check with your individual fund when their close-off date is to receive contributions this year.”
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Theo Marinis quotes reproduced with the permission of Anthony Keane

Disclaimer:
Performance data quoted represents past performance and does not guarantee future results.

The information in this article is general information only. It is not intended as financial advice and should not be relied upon as such. The information
is not, nor is intended to be comprehensive or a substitute for professional advice on specific circumstances. Before making any decision in respect to
a financial product, you should seek advice from an appropriately qualified professional on whether the information is appropriate for your particular
needs, financial situation and investment objectives.

The information provided is correct at the time of its creation and may not be up to date; please contact Marinis Financial Group for the most up to date
information.
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