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The $16.5bn invisible economic boost from retiree 
grandparents 
The grandparent economy has quietly grown larger than Tasmania’s entire workforce. But much of their 

work is ‘invisible’.   
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GRANDPARENT ECONOMY: $16.5BN HIDDEN BOOST FROM RETIREES’ UNPAID WORK, UNISUPER 

REPORT SHOWS | THE AUSTRALIAN 

 
Bill Barker’s busy retirement includes family help, volunteering and making wooden rocking horses. 
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Financial strategist Theo Marinis, himself a new grandparent, said he had noticed an increase in retirees 
caring for their grandchildren, which helped working parents juggle their living costs, childcare and 
after-school care fees. 

“I think grandparents love to do it, and I speak from personal experience, and we are seeing more and 
more helping out,” he said. 
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Disclaimer: 
 
Performance data quoted represents past performance and does not guarantee future results. 
 
The information in this article is general information only. It is not intended as financial advice and should not be relied upon as such. The information 
is not, nor is intended to be comprehensive or a substitute for professional advice on specific circumstances. Before making any decision in respect to 
a financial product, you should seek advice from an appropriately qualified professional on whether the information is appropriate for your particular 
needs, financial situation and investment objectives. 
 
The information provided is correct at the time of its creation and may not be up to date; please contact Marinis Financial Group for the most up to date 
information. 


